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0('/(00$5��� �� 0HGOHPVNDS�NDQ�HUKnOODV�DY�OlNDUH��IRUVNDUH�RFK�DQGUD�VRP�lU�LQWUHVVHUDGH�DY�XUR�JHQLWDO�UDGLRORJLVN�GLDJQRVWLN�RFK�LQWHUYHQWLRQ���)|UHQLQJHQ�VNDOO�EHVWn�DY�DNWLYD�PHGOHPPDU��DVVRFLHUDGH�PHGOHPPDU��KHGHUVPHGOHPPDU�RFK�RUJDQLVDWLRQVPHGOHPPDU���$NWLY�PHGOHP� $NWLY�PHGOHP�EOLU�GHQ�VRP�lU�PHGOHP�L�6YHQVN�)|UHQLQJ�I|U�0HGLFLQVN�5DGLRORJL�RFK�InWW�VNULIWOLJ��PRWLYHUDG�DQV|NDQ�JRGNlQG�DY�VW\UHOVHQ��$QV|NDQ�VWlOOHV�WLOO�VHNUHWHUDUHQ���$VVRFLHUDG PHGOHP� $VVRFLHUDG�PHGOHP�EOLU�GHQ�VRP�LQWH�XSSI\OOHU�NUDYHQ�I|U�DNWLYW�PHGOHPVNDS�RFK�InWW�VNULIWOLJ��PRWLYHUDG�DQV|NDQ�JRGNlQG�DY�VW\UHOVHQ��$VVRFLHUDG�PHGOHP�KDU�HM�YDOUlWW�RFK�NDQ�HM�LQJn�L�VW\UHOVHQ��$QV|NDQ�VWlOOHV�WLOO�VHNUHWHUDUHQ���+HGHUVPHGOHP� +HGHUVPHGOHP�EOLU�GHQ�VRP�JHQRP�VLQ�YHUNVDPKHW�YDULW�WLOO�EHW\GDQGH�Q\WWD�I|U�VSHFLDORPUnGHW�RFK�Sn�I|UVODJ�DY�VW\UHOVHQ�NDOODWV�DY�nUVP|WHW��+HGHUVPHGOHP�KDU�HM�YDOUlWW�RFK�NDQ�HM�LQJn�L�VW\UHOVHQ��+HGHUVPHGOHP�lU�EHIULDG�IUnQ�VDPWOLJD�PHGOHPVDYJLIWHU�RFK�DYJLIWHU�I|U�NXUVHU�RFK�P|WHQ�VRP�I|UHQLQJHQ�DUUDQJHUDU���2UJDQLVDWLRQVPHGOHP� 2UJDQLVDWLRQVPHGOHPVNDS�NDQ�HUKnOODV�DY�GHQ�RUJDQLVDWLRQ��RDYVHWW�NRPPHUVLHOO�HOOHU�LGHHOO��VRP�|QVNDU�YHUND�I|U�VSHFLDORPUnGHWV�LQWUHVVHQ��2UJDQLVDWLRQVPHGOHP�KDU�YDUNHQ�YDOUlWW��UlWW�DWW�LQJn�L�VW\UHOVH�HOOHU�DWW�GHOWDJD�L�I|UHQLQJHQV�I|UKDQGOLQJDU��$QV|NDQ�VWlOOHV�WLOO�VHNUHWHUDUHQ���
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8775b'(�2&+�87(6/87$1'(��� ��D�� 8WWUlGH�6NULIWOLJ�DQV|NDQ�RP�|QVNDW�XWWUlGH�XU�I|UHQLQJHQ�VNDOO�VWlOODV�WLOO�VW\UHOVHQ�YLONHQ�EHYLOMDU�XWWUlGHW���E� 8WHVOXWDQGH�F� cUVP|WHW�NDQ�EHVOXWD�RP�XWHVOXWDQGH�DY�PHGOHP�YDUV�YHUNVDPKHW�DOOYDUOLJW�VNDGDU�I|UHQLQJHQ���
67<5(/6(������)|UHQLQJHQ�VNDOO�KD�HQ�VW\UHOVH��UHYLVRUHU��YDOEHUHGQLQJ�RFK�NRPPLWWpHU���6W\UHOVH� )|UHQLQJHQV�DUEHWH�OHGV�DY�VW\UHOVHQ��6W\UHOVHQV�OHGDP|WHU�PnVWH�YDUD�DNWLYD�PHGOHPPDU��6W\UHOVHQ�VNDOO�EHVWn�DY�I\UD�OHGDP|WHU��2UGI|UDQGH��YLFH�RUGI|UDQGH��VHNUHWHUDUH�RFK�VNDWWPlVWDUH��6W\UHOVHQ�lU�EHVOXWVPlVVLJ�QlU�RUGI|UDQGH�HOOHU�DY�GHQQH�GHQQD�XWVHGG�HUVlWWDUH�RFK�PLQVW�WYn�OHGDP|WHU�HOOHU�HUVlWWDUH�lU�QlUYDUDQGH��bUHQGHQ�NDQ�DYJ|UDV�YLG�VDPPDQWUlGH�SHU�WHOHIRQ�RP�VDPWOLJD�VW\UHOVHOHGDP|WHU�lU�HQVH�L�EHVOXWHW���5HYLVRUHU� 7Yn�DNWLYD�PHGOHPPDU�XWVHV�WLOO�UHYLVRUHU���9DOEHUHGQLQJ� 7UH�DNWLYD�PHGOHPPDU�XWVHV�WLOO�HQ�YDOEHUHGQLQJ���.RPPLWWpHU� 6W\UHOVHQ�NDQ�WLOOVlWWD�NRPPLWWpHU�I|U�DWW�KDQGOlJJD�VlUVNLOGD�IUnJRU��6nGDQ�NRPPLWWp�VNDOO�KD�WUH�OHGDP|WHU�YLOND�XWVHV�DY�VW\UHOVHQ���0DQGDWSHULRGHU� cUVP|WHW�XWVHU�VDPWOLJD�VW\UHOVHPHGOHPPDU��UHYLVRUHU�VDPW�PHGOHPPDU�L�YDOEHUHGQLQJHQ��6DPWOLJD�YlOMHV�I|U�HQ�WYnnUVSHULRG��0DQGDWSHULRGHQ�E|UMDU�YLG�VOXWHW�DY�GHW�nUVP|WH�YLG�YLONHW�YDOHW�VNHWW���3OLNWHU6W\UHOVHRUGI|UDQGHQ VNDOO�OHGD�I|UHQLQJHQV�DNWLYLWHWHU��2UGI|UDQGHQ�NDOODU�WLOO�VW\UHOVHVDPPDQWUlGH�Sn�HJHW�LQLWLDWLY��HOOHU�Gn�WYn�OHGDP|WHU�|QVNDU�GHWWD���6HNUHWHUDUHQ VNDOO�I|UD�SURWRNROO�|YHU�I|UHQLQJHQV�DNWLYLWHWHU��J|UD�HQ�OLVWD�|YHU�PHGOHPPDUQD�PHG�DGUHVV��WHOHIRQ��RFK�ID[QXPPHU��VN|WD�I|UHQLQJHQV�NRUUHVSRQGHQV�RFK�EHYDUD�DOO�VNULIWYl[OLQJ�WLOO�RFK�IUnQ�I|UHQLQJHQ��,�I|UHQLQJHQV�QDPQ�DYIDWWDGH�KDQGOLQJDU�RFK�VNULYHOVHU�VNDOO�XQGHUWHFNQDV�DY�RUGI|UDQGHQ�HOOHU�VHNUHWHUDUHQ���6NDWWPlVWDUHQ VNDOO�DQVYDUD�I|U�I|UHQLQJHQV�HNRQRPL��LQNOXVLYH�DOO�ERNI|ULQJ�VDPW�IUDPOlJJD�HQ�ERNVOXWVUDSSRUW�YLG�nUVP|WHW��9LG�nUVP|WHW�VNDOO�EXGJHWHQ�SUHVHQWHUDV�I|U�QlVWD�nU��6W\UHOVHQ�KDU�GHOHJHUDW�LQ��RFK�XWEHWDOQLQJVUlWWHQ�WLOO�VNDWWPlVWDUHQ���5HYLVRUHUQD VNDOO�JUDQVND�I|UHQLQJHQV�HNRQRPLVND�WUDQVDNWLRQHU�RFK�UHYLGHUD�ERNVOXWHW�I|UH�nUVP|WHW��VRP�EHYLOMDU�DQVYDUVIULKHW���9DOEHUHGQLQJHQ XSSUlWWDU�I|UVODJ�WLOO�YDO�VRP�VNDOO�I|UUlWWDV�YLG�nUVP|WHW���
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0g7(1��� �� )|UHQLQJHQ�P|WV�PLQVW�HQ�JnQJ�nUOLJHQ���cUVP|WHW��cUVP|WHW�IDWWDU�EHVOXW�L�I|OMDQGH�lUHQGHQ���� 9DO�DY�P|WHVRUGI|UDQGH�RFK�MXVWHULQJVPlQ�WLOOLND�U|VWUlNQDUH���� 6W\UHOVHEHUlWWHOVH��� 5HYLVLRQVEHUlWWHOVH�MlPWH�IUnJD�RP�DQVYDUVIULKHW�I|U�VW\UHOVHQ��� 9DO�DY�VW\UHOVH��� 9DO�DY�UHYLVRUHU��� 9DO�DY�YDOEHUHGQLQJ��� $UEHWVRUGQLQJ�I|U�GHW�NRPPDQGH�nUHW��� cUVDYJLIWHQV�VWRUOHN��� gYULJD�I|UHQLQJVlUHQGHQ��gYULJD�P|WHQ� 8W|YHU�nUVP|WHW�NDQ�\WWHUOLJDUH�P|WHQ�KnOODV��'HVVD�P|WHQ�VNDOO�NXQQD�KD�XWELOGQLQJVNDUDNWlU�GlU�lYHQ�|YULJ�SHUVRQDO��YHUNVDP�LQRP�XUR�JHQLWDO�UDGLRORJL��VNDOO�NXQQD�GHOWDJD���([WUD�P|WHQ��([WUD�P|WH�VNDOO�KnOODV�RP�RUGI|UDQGHQ�HOOHU�VW\UHOVHQ�ILQQHU�GHW�EHK|YOLJW��HOOHU�Gn�PLQVW�HQ�WUHGMHGHO�DY�PHGOHPPDUQD�JMRUW�VNULIWOLJ�IUDPVWlOODQ�KRV�RUGI|UDQGHQ�RP�GHWWD���.DOOHOVH�RFK�I|UHGUDJQLQJVOLVWD� .DOOHOVH�RFK�I|UHGUDJQLQJVOLVWD�I|U�nUV��RFK�I|UHQLQJVP|WHQ�VNDOO�VlQGDV�XW�DY�VHNUHWHUDUHQ�HQ�PnQDG�I|UH�P|WHW���3URWRNROONRSLRU� 3URWRNROONRSLRU�VNDOO�VlQGDV�WLOO�VHNUHWHUDUHQ�L�6YHQVN�I|UHQLQJ�I|U�PHGLFLQVN�UDGLRORJL��6)05����3XEOLFHULQJ� 3XEOLFHULQJ�DY�I|UHQLQJHQV�KDQGOLQJDU�VNDOO�VNH�L�VDPDUEHWH�PHG�UHGDNW|UHQ�L�6)05���
(.2120,�2&+�$9*,)7(5��� �� 5lNHQVNDSVnUHW�E|UMDU���MDQXDUL�RFK�VOXWDU����GHFHPEHU���$YJLIWHUQD�I|U�PHGOHPPDUQD�I|UHVOnV�DY�VW\UHOVHQ�RFK�EHVWlPV�DY�nUVP|WHW��0HGOHPVDYJLIWHQ�VNDOO�EHWDODV�VHQDVW�GHQ���MDQXDUL�YDUMH�nU�RFK�VNDOO�WlFND�HWW�nU��0HGOHP�VRP�HM�EHWDODW�VLQ�DYJLIW�VHQDVW�Sn�I|UIDOORGDJHQ�VNDOO�In�SnPLQQHOVH��6DPWLGLJW�VNDOO�PHGOHPPHQ�VNULIWOLJHQ�XSSO\VDV�RP�DWW�PHGOHPVNDSHW�XSSK|U����GHFHPEHU�VDPPD�nU�RP�DYJLIWHQ�LQWH�EHWDODV���
927(5,1*��� �� 9RWHULQJ�VNHU�|SSHW�RP�VOXWHQ�YRWHULQJ�LQWH�EHJlUV��(Q�HQNHO�PDMRULWHW�DY�GH�QlUYDUDQGH�lU�WLOOUlFNOLJ�I|U�EHVOXW��XWRP�EHWUlIIDQGH�VWDGJHlQGULQJDU�RFK�XSSO|VQLQJ�DY�I|UHQLQJHQ��9LG�OLND�U|VWHWDO�DYJ|UV�YDO�WLOO�SRVWHU�JHQRP�ORWWQLQJ��PHGDQ�L�DQGUD�IUnJRU�GHQ�PHQLQJ�VRP�ELWUlGHV�DY�RUGI|UDQGHQ�JlOOHU���9RWHULQJ�SHU�SRVW�NDQ�XWI|UDV�RP�VW\UHOVHQ�DQVHU�GHWWD�Q|GYlQGLJW���
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67$'*(b1'5,1*��� �� )|UVODJ�WLOO�VWDGJHlQGULQJ�VNDOO�LQVlQGDV�WLOO�VW\UHOVHQ�PLQVW�WYn�PnQDGHU�I|UH�nUVP|WHW��bQGULQJVI|UVODJHW�RFK�VW\UHOVHQV�\WWUDQGH�GlU|YHU�VNDOO�VlQGDV�XW�WLOOVDPPDQV�PHG�GDJRUGQLQJHQ�I|U�GHW�P|WH�YLG�YLONHW�YRWHULQJHQ�VNDOO�VNH��6WDGJDUQD�NDQ�lQGUDV�YLG�nUVP|WHW�JHQRP�YRWHULQJ�PHG�����PDMRULWHW�DY�GH�PHGOHPPDU�VRP�lU�QlUYDUDQGH�XQGHU�I|UXWVlWWQLQJ�DWW�PLQVW�KlOIWHQ�DY�PHGOHPPDUQD�lU�PHG�Sn�P|WHW��2P�KlOIWHQ�DY�PHGOHPPDUQD�LQWH�lU�QlUYDUDQGH�NDQ�VWDWXWHUQD�lQGUDV�PHG�SRVWU|VWQLQJ��7YnWUHGMHGHOVPDMRULWHW�DY�GH�VRP�VYDUDU�lU�Q|GYlQGLJ�I|U�DWW�VWDGIlVWD�SRVWYDO��6WDGJDU�VNDOO�JRGNlQQDV�DY�PRGHUI|UHQLQJHQ�6)05���
833/g61,1*�$9�)g5(1,1*(1��� ��� )|UHQLQJHQ�VWLIWDV�Sn�REHJUlQVDG�WLG��'HVV�XSSO|VQLQJ�NDQ�HQGDVW�EHVWlPPDV�DY�nUVP|WHW�PHG�����PDMRULWHW�QlU�PLQVW�KlOIWHQ�DY�PHGOHPPDUQD�lU�QlUYDUDQGH��8SSO|VQLQJHQ�NDQ�EHVWlPPDV�JHQRP�SRVWU|VWQLQJ�PHG�����PDMRULWHW�DY�GH�VRP�VYDUDU���2P I|UHQLQJHQ�XSSO|VHV�VNDOO�DOOD�WLOOJnQJDU��LQNOXVLYH�EHKnOOQLQJ�L�NRQWDQWHU��GRQHUDV�WLOO�PRGHUI|UHQLQJHQ�HOOHU�HQ�LFNH�YLQVWJLYDQGH�VWLIWHOVH�YDOG�DY�nUVP|WHW���


